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Corn  prices  have  advanced  during  the  past  year,  and  in  mid-August 

PRICES   received   BY  FARMERS  WERE    ABOVE  THE    1939  LOAN   RATE    IN  MOST   OF  THE 

Corn  Belt  States.    Reduced  supplies  of  unsealed  corn,  improved  demand, 

AND   an    increase    IN  'LIVESTOCK    PRODUCTION    HAVE   BEEN   LARGELY  RESPONS I BLE 
FOR   HIGHER   CORN   PRICES.      SUPPLIES   OF   UNSEALED  CORN   AVAILABLE  DURING 
1940-41    ARE  EXPECTED  TO  BE   CONSIDERABLY  SMALLER  THAN    IN  1939-40. 
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THE    FEED  SITUATION 
Summary 

Prospects  for  feed  crops  improved  in  August,  and  the  total  supply  of  all 
feed  grains  for  1940-41  is  expected  to  be  nearly  as  large  as  the  1939-40  supply, 
Excluding  the  quantity  of  corn  that  is  expected  to  be  under  seal  or  held  by  the 
Goverrjinent  on  October  1,  the  remaining  supply  of  feed  grains  is  considerably 
sm.aller,  both  in  actual  quantity  and  per  animal  unit,  than  a  year  ago,  and  is 
about  the  same  per  grain-consuming  unit  as  the  average  for  the  period  1928-32. 

Disappearance  of  feed  grains  may  be  a  little  smaller  during  1940-41  than 
during  1939-40.    Smaller  numbers  of  feed  grain-consumj.ng  livestock  mil  be  on 
hand  du.ring  the  coming  year,  and  as  a  result  of  unfavorable  feed-livestock 
price  ratios  during  the  past  several  months,  the  rate  of  feeding  may  not  be  so 
liberal  as  it  was  last  year.    With  supplies  of  oats,  barley,  and  grain  sorghums 
large  relative  to  supplies  of  unsealed  corn,  the  disappearance  of  these  grains 
is  expected  to  be  somev-jiiat  larger  than  in  1939-40,  but  the  disappearance  of 
corn  may  be  reduced  considerably. 

For  the  vieek  ended  September  21  the  price  of  llo,  3  Yellow  corn  at 
Chicago  v;as  7  cents  per  bushel  higher  than  a  year  earlier,  whereas  the  price  of 
No.  3  YvTiite  oats  T/as  6  cents  lovfer  and  I"o,  3  barley  at  I'lnneapolis  was  10  cents 
lower.     If  the  1940  corn  crop  is  of  lower  quality    than  the  1938  or  1939  crops, 
the  spread  between  the  farm  price  and  the  market  price  at  Chicago  may  be  some- 
what greater  than  it  has  been  during  the  past  2  years.     Furthermore,  the  spre 
between  the  prices  of  the  different  market  grades  at  a  single  market  will  tend 
to  be  somevjhat  wider  them,  has  been  the  case  during  the  past  2  years. 
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Commercial  utilization  of  corn  during  1939-40  v/as  greater  than  during 
1938-59,  and  may  be  fairly  vrell  maintained  in  1940-41,  in  view  of  the  prospec- 
tive increase  in  the  income  of  consumers.    The  dem.and  for  feed  grains  by  live- 
stock feeders  may  be  reduced  a  little  during  1940-41,  especially  during  the 
early  part  of  the  m.ai'lceting  year*    Feeding  ratios  may  become  a  little  more 
favorable  to  livestock  producers  during  the  latter  part  of  the  1940-41  corn- 
marketing  year  if  livestock  marketings  are  reduced,  as  now  appears  probable, 

—  September  26,  1940 

REVIEYf 

Total  acreage  of  corn  has  ranged  from  about  12  to  17  million  acres  below 
the  1928-32  average  during  the  past  3  years,  while  the  combined  acreage  of 
other  feed  grains  has  averaged  5  million  acres  smaller.    Reduced  acreages  of 
feed  grains  have  been  largely  the  result  of  the  Agricultural  Adjustment  Program, 
which  has  encouraged  a  reduction  in  the  acreage  of  soil-depleting  crops.  Corn 
yields  have  been  substantially  above  the  pre'drought  average,  at  least  in  part 
as  a  result  of  the  increased  use  of  hybrid  seed. 

Supplies  of  feed  grains  have  been  unusually  large  relative  to  livestock 
numbers  in  each  of  the  past  3  marketing  years.     Production  of  corn  has  exceeded 
disappearance  in  each  of  these  3  years,  and  stocks  of  corn  have  increased  to 
the  largest  on  record. 

Feed  grain  prices  dropped  sharply  from  the  high  level  reached  early  in 
1937,  and  were  at  a  comparatively  low  level  in  late  19  37,  in  1938,  and  during 
most  of  1939.    During  the  past  year  corn  prices  have  been  advancing,  primarily 
because  of  the  corn  loan  program,  but  partly  as  a  result  of  increased  livestock 
feeding  and  an  improvement  in  domestic  consumer  demand.    Corn  prices  were  low 
relative  to  oats  and  barley  prices  during  1939-40,  but  this  relationship  was 
changed  mth  the  harvesting  of  the  1940  crops  of  oats  and  barley. 

FEED  C-RAIIv'  SUPPLIES 

The  indicated  1940-41  supply  of  feed  grains,  including  September  1 
indicated  production  of  four  feed  grains,  October  1  prospective  carry-over  of 
corn,  June  1  carry-over  of  barley,  and  July  1  carry-over  of  oats,  is  now  esti- 
mated to  be  about  115  million  tons,  or  a  little  higher  than  the  prospective 
supply  based  on  August  1  indications.    During  August  the  indicated  corn  crop 
improved  49  million  bushels,  the  oats  crop  85  million  bushels,  the  barley  crop 
15  million  bushels,  and  the  grain  sorghums  crop  21  million  bushels.  Assuming 
that  the  number  of  grain-consuming  animal  units  on  farms  January  1  will  be  3 


FaS-14 


or  4  percent  siraller  than  at  the  beginning  of  1940,  the  supply  of  feed  grains 
per  animal  unit  mil  be  .87  ton*    This  is  about  the  same  as  for  the  past  2 
years,  and  much  larger  than  the  average  for  the  years  1928-52, 

Excluding  the  quantity  of  corn  that  is  expected  to  be  sealed  or  held  by 
the  Government  on  October  1,  the  feed  grain  supply  for  1940-41  is  about  103 
million  tons.    This  compares  with  a  corresponding  siipply  of  111  million  tons 
last  year.-    The  supply,  excluding  sealed  corn,  per  animal,  mil  be  about  4 
percent  smaller  than  it  v^as  last  year  and  about  the  same  as  the  1928-32  aver- 
age.   Total  disappearance  of  all  feed  grains  is  expected  to  be  somewhat  smaller; 
during  1940-41  than  during  1939-40,  since  livestock  prodtiction  is  expected  to 
be  reduced  as  a  result  of  the  comparatively  unfavorable  price  relationship  be- 
tween feed  prices  and  livestock  prices  during  the  past  yepj*. 

CORN 

The  1 9_40  supply 

According  to  latest  indications^the  1940-41  corn  supply  mil  approximatljl 
2,900  million  bushels.    This  includes  a  prospective  carry-over  of  600  million 
bushels  and  a  September  1  indicated  production  of  2,297  million  bushels.     It  is 
expected  that  about  430  million  bushels  of  the  October  1  carry-over  will  be 
under  seal  or  held  by  the  Government «    This  vrould  leave  about  2,470  million 
bushels  unsealed.    Last  year  the  total  supply  v^as  3,192  million  bushels,  and  i 
the  quantity  excluding  corn  sealed  or  held  by  the  Goverrijaent  on  October  1  was 
2,938  million  bushels.    Of  this  quantity,  about  302  million  bushels  of  1939 
corn  were  sealed  during  the  1939-40  m.arketing  ^^ear. 

Supplies  by  areas 

Although  the  corn  crop  has  probably  shown  some  further  improvement 
since  September  1,  supplies  of  corn  in  the  Eastern  Corn  Belt  States  will  be 
considerably  smaller  this  year  than  in  1939-40.    Even  after  allovang  for  some 
increase  in  carry-over  in  this  area,  the  supply  of  corn  available  vdll  be  much 
smaller  than  that  of  last  year.     In  Illinois,  Indiana,  and  Ohio,  production 
plus  October  1  carry-over  mil  probably  be  20  to  30  percent  smaller  than  the 
supply  last  year.     In  Iowa  and  Minnesota  the  1940  supply  m.ay  be  around  5  to  10 
percent  smaller.     In  the  other  Yfestern  Corn  Belt  States,  supplies  of  corn  may 
be  about  the  same  as  or  slightly  smaller  than  those  of  last  year. 

The  1940  loan  program.  |: 

It  now  appears  probable  that  the  quantity  of  1940  corn  sealed  will  be 
considerably  smaller  than  the  quantity  of  1939  corn  sealed.    The  Agricultural 
■Adjustment  Administration  is  offering  cooperators  a  storage  payiTBnt  of  5  cents  g 
per.  bushel  for  holding  their  1938  and  1939  corn  one  year,  or  10  cents  per  I 
bushel  for  holding  this  corn  2  years.     If  a  considerable  quantity  of  1939  corn 
is  resealed,  shortage  of  crib  space  might  restrict  miaterially  the  quantity  of 
1940  corn  sealed.     If  the  1940  corn  crop  is  of  lower  quality,  many  farmers  mil 
prefer  to  reseal  1939  corn  and  feed  1940  corn,  j 
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STATISTICS  FOR  QOYm  PAGE 
Table    l.~No.  2  Yellow  cora  at  Chicago,  weekly  average  price,  I53Q-U0 


Cents 

Cents 

Cents  ■ 

Cents 

Oct.  7 

50.5 

Jan . 

6 

58.9 

Apr.  6 

58.9 

July  6 

65.2 

lU 

50.7 

13 

58.8 

13 

60.6 

13 

65.0 

21 

20 

59.7 

20 

65.2 

20 

65.1 

28 

27 

59.0 

27 

67.6 

27 

65.8 

Nov.  U 

Feb. 

3 

57.7 

May  U 

67.8 

Aug.  ^ 

66.3 

11 

50.0 

10 

58.1 

11 

69,2 

10 

66.0 

IS 

50. U 

58.1 

IS 

Do  ,'1 

•i  -7 

25 

51.7 

21+ 

58.6 

25 

67,6 

65.2 

Dec,  2 

53.6 

Mar. 

2 

58„l 

J\me  1 

DO.  [ 

31 

b5o 

9 

55. s 

9 

58.6 

8 

66,0 

Sept.  7 

65eS 

16 

56.  u 

16 

58.0 

■  15 

b5*9 

IM- 

bb.O 

23 

58.1 

23 

57.9 

22 

65.2 

30 

58. !4 

30 

58,6 

29 

65-9 

Compiled  from  Chicago  Daily 

Trade 

Bulletin. 

Table  2.. 

-Corn;    Monthly  average 

farm  price 

in  lov/a, 

1939^1+0 

Cents 

Cents 

Cents 

Cents 

Oct. 

39 

Jan. 

^+7 

Apr. 

51 

July 

55 

Nov, 

Feb. 

^7 

May 

56 

Aug. 

55 

Dec, 

U4 

Mar. 

June 

56 

Compiled  from  reports  of  the  Agricultural  Marketing  Service. 

Loan  rate  on  1939  corn,  57  cents  per  b\:shel» 

Table  'l,^Qovni    United  States  production,  carry-over  on  October  1,  and 

total  supply,  iq28-U0 


Year 


1928-32 

average 

1933 
I93U. 

1935 

1936 

1937 
19-^8 

1939 
1914-0 


Pro- 
duction 


Carry-over  Oct.  1 


Unsealed 


Sealed 


Total 


Total 
supply 


1,000  bu. 


2,55'^-,772 


2,399,632 
1,1+61,123 

2.303,7^^7 
1,507,089 
2,651,221+ 
2,^62,197 
■  2,619.137 
1/  2,297,186 


1.000  bu. 

■  162,995 

386,321 
337,090 
65,076 

179.5'^7 
66,222 
318,093 

-  318,882 


1,000  bu. 


^5,000 
25^,000 


1.000  bu. 


162,995 

386,321 
■  337,090 
•  65.076 

179,5^7 
66,222 

363,093 
572,882 
2/  600,000 


1,000  bu. 
2,717,767 
2,785,953 

1,79s, 213 
2,368,823 

1,686,636 

2,717,506 
2,925,290 
3,192,019 

2,897,186 


ly     September  estim.ate.  ■ 

2/    Estimated  September  12  in  connection  with  the  l9l+0-«l+l.  m.arketing  qxiota  level. 
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Ta-ole  h  .-  On.ts: 


Sappljr  B:ad.  distribution  in  the  United  St: 
average,  ond 


;es,  I92S-3P 


Year 
iDeginning  . 
July  1 

:  Carrjv 
Farm 

r-over,  Jul 
Market  '. 

-7  1  ; 
Total  ! 

Pro-  1 

duct  ion 

Total  ! 
supply  . 

Het  : 

e^coort  s  ! 

1/  . 

Domestic 
lli  sap^j  ci-i-r 
pjnce 

1,000 

1,000 

1,000 

1,000 

1,000 

1.000 

1.000 

192s- 3 2 

•  "bushels 

■bushels 

bushels 

hush  els 

hu'shels 

hi-ishels 

hushels 

average 

lUS,5l6 

S,22S 

156, 7^+^ 

1,215,102 

1,371,0^ 

7,131 

1,12^.323 

1936 

2^6,952 

31,^63 

272,^15 

725,506 

1,063,921 

-Jkk 

973,039 

1937  ; 

SS,156 

,1,922 

90.132 

1,161,612 

1,251,750 

12,302 

1,03^,552 

193s-  ; 

.  196,065 

-  .  6,225 

202,290 

1,062,^31 

1,271,321 

U,037 

1,073,226 

1939  : 

127,713 

.  5.695 

193,^2 

■  937,215 

1,130,623 

2/- 2, 500 

992,270 

19U0 

1^3,7^1 

3,130 

146,271  ^1,206,901 

1,. 353. 772 

1/    Oats,  inclriding 

oatmeal. 

2/  Net 

imports, 

Sent  emher 

1  estinr. 

te. 

Tahle  5  .-  Barley:     Supply  and  ddstrihution  in  the  United  States,  193^32 

avera  ge,  end  1936-^ 


Year 

Carry- 

•over.  Jiuie  1  -  : 

Pro-  1 

Total  ] 

Net  : 

Domestic 

beginning 
June  1 

t 

e'roorts  : 
1/  : 

di  sepp  ear^ 
ance 

Farm  ! 

liarket  '. 

Total  ! 

duct ion  ] 

supply  ] 

'  l.OCO 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

193^32 

,  hushels 

hushels  • 

hushels 

hushels 

hushels 

hushels 

lutihels 

average 

•  31,209 

2,^73 

39.622 

204,652 

2/-3;i07 

203,403 

1936  \ 

1932 
1939 

19U0  1 

Si|,369 
:    21 ,  ~^02 

31,565 
:  52,292 
50.630 

11,222 

5,273 
5.2U7 

5.7^5 
2,209 

76,191 
27,121 

36,212 
52,037 

59.^^39 

1^7,^75 
220,327 
253.005 

276,292 

1/30^^,955 

■    223,666  2/- 20, 697 
217,502  7,762 
229,217  9,922 

33^.  3;)  5  1,5^3 
36U,39^ 

217 -,122 
202,922 
221,792 
273,353 

1/  Includes  oarley,  harley  flour,  pnd  malt.  Oiie  barrel  of  flour  calculated  as 
ecjual  to  9  bushels  of  grain  a-nd  1.1  bushels  of  malt  equal  to  1  bushel  of  grain, 
2/    IJet  imports,    j/     September  1  estimate. 

Table  6,-  Hay:     Production  and  consumption  in  relation' to  live-stock, 

I92S-32  averape,  .and  I936-UO  ..    .    .  : 


Year 
beginning 
May  1 


Total 

:       Production  : 

stocks 

all 

Tame 

7ild  : 

hay- 

ha.y 

hay  : 

May  1  . 

.:  Hay-  :  Supply 
:  consuming:  -per  • 
Total  :  animal  :hay-coh- 
supply  : units  on  :  Burning 
:  farms  :  animal 
:  Jan,l  1/  :  -  unit 


Dom-estic 
di  sappear- 
ajice 


1922-32  ! 

1 , 000 
tons 

1,000 
tons 

1,000 
tons 

1  ,poo 

tons 

Thousands 

1,000 
t  on  s 

Tons 

average  ; 

!  9,720 

70,146 

10,719 

.90,925 

72,523 

•  1.16 

21 , 511 

1936  i 

1937  i 
1932  : 

1939  ! 
19^0  ! 

13.724 

6,0^7 
12,653~ 
16,377 
10,265 

■  63,536 
73,449 
2l,042 
75,726 

2/24,125 

.  6,250 
9.162 
10,483 
2 .  Geo 

2/2.927 

24,110 
22,664 
104,124 
100,903 
103,917 

72,663 

77,649 

72,017 

79,324 
i/21,000 

1.07 
1.14 
1.14 
1.27 
X ,  CO 

72.063 
76,011 
^27,207 
90,032 

1/  Thousand  head  of  (horses  •»•  mules  *  milk  cows  ■^  O.75  other  cattle  *  0.12  sheep). 
2/     September  1  estimate,    j/  Estimo-ted. 
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J-  LCA  r--  C\l  OA^  rH  ^ 

CO  J-  CO      o  I —  KA  r--^ 


O  rH  rH  UA  OA  OA  rH  OA  J" 

^  r<A^-  ^ 


r--VX>  CO  -=!■  VX)  CM 
CM        CO  rH  rH  r—  CO  Q 
OA  f'A  I —  OA  C\J  CO  CM 


-:=f-  V,r)  1 —  CM  CM  OA^  OJ  CO 

vx)  CO  LfAvx)  r— vx)  r— 


CMCMHrH^J-rHCM^ 

CO  OA  oaJ^-  VX  ^  KMTA  CO 
CO  O  r~-3-  VO  CM  rH  UA  O"^ 


■rJ-  OJ  CM  r^CO  to  rH  O  OA 
COCMCOCOCOCOr'M-^CM 


^  rH  to  O  KA^  UA^ 
OJCMCMUAOJOVTiOCO 
l^-rHCOr— UACOOr^ 


I^>X)  r^CO  O  CM^^tJ-  C!A 

rH  r— v,D  r—  CO  1^  UA  ^'A  to 

O  UArO  OAV-O  OA  CO  l~—  OA 


CM'  CP       rH  CJA  UA 

r-^^  to  o  r— 1^^  ctavd  o 

UA  H  KA  OA  H  r'A 


r—u)  to  o^o  H  r^co  J- 

O  ^  r^^^  UA  H  UAVX>  o 
>X)  ^A  rH  VX)  1-^\X>  LCA^  VX 


CO  KAirA  OAVO  O  OAVX 
OA  .:t  ^  ^  LC\VD  KA  r-- 
UA  r^VX  rH  r<A  LCAVX)  O 


UA'  O  ^  .OA  O  O  H  LPv  U-N 

Q  KA  to  CM  r^vx>  O  vx>  to 

^  CO  rH  K>  CM  CM 


r~-^  o  uA-r^  CO  vx  ciA 
OA,r^  rH  H  CO  cr»  o  -3-  o 

CM  LOtO  UMO  rH  CO  UA^ 


rHV-OV,0  OO  rH^O-:* 
VX)        U-A^X)  UA  U-A>^0  VO  KO 


'r—  o  UA  h-  uA.co  ua 
K\>X)  CO  r—  CM  o  cja  u-a 
CO  r^-vx)  r— ^      o  CM  cn 


w 

• 

o 

u 

-p 

F~ 

0 

-p 

CO 

i-Sl 

Id 

•  • 

•H 

O 

P5 

O 

• 

u 

« 

CO 

-p 

u 

o 

p 

•H 

• 

•H 

o 

•H 

O 

o 

u 

Ph 

To 

rH  l><-\'X)  UA  r—  o  r^vx  ^ 
CO  UA  rH  CO  -^f"  CM  UA  O 
CM  iH  rH  CO  rH  CM  CO  CM 


^^CO  KAUAOO  OVX 

c^^     r—  CO  CM  u-a  ua  uA  H 

LCA  rH  O  Cr>  OA  KA  LO  to  LO 

OAVX  VD        CiA  CO  I>-  O 
COCO  CO  KA  CO  CM  CMrOKA 


VO  O  CO  O  O  .  CO  >X)  H 

CO'  OA  c-1  CO  VD  ^  CM  LO  OA 

^0  rO  to  rH.  CO  VX  LOVD  to 

LOCO  rH  UALOO  rH-Xj-'CO 

rH  rH        rH  CO  rH  CM 


I        rH  UA,-:t  r—  CO  CO  rOVX 

i^LOcovx  r—vD  ro  LO 

CM^VXOAOAO  CM>X)  r'A 

i  LO  rO  rH  r^  to  O  OA^'  rH 
I  h-A  ^        CM  CM  CM  hO 


UA  CM  O  O  CM 
LO  O  H  CO 
O  OA  to  CO  LO  H  rOVX  CA 


O  CO  CO  CM 
CM  H  HU5 


C5Ar— r^COJ-  rH  rHO 

CM  CM  ro  00 


ro  rH 


CO  o  HJ-^co-d-^o 

CO  CO  OUDCO^  r^OAO 
to  CM  OA  00  OA^  VX  r-—  CO 

UA  UA  CM  t-O  KA  CM 
H  H        H  rH  rH  rH 


LOOLOCOCiVXOCOCM 
rHr— rHC7^00K^CMO^^ 

V.O  o  CO  r-->X)  u'A  o  CO  CM 


C7A  CO  rH  C7^  rH  rH  CO  C5A  CO 
CO  CM  LO  KA  LO.ir  LO  UO 


COO^COVXC\JUOrHrO 
r—  H  CJA  OJ  to  C!A  KA 

H  I^LOUACO  O  CMLOCO 

CMr— COliOr-r-CM^CMKA 
CMHHOOrHOJCMOOCM 


00  

KA    •     •     •     ♦  • 

CO  K^^  Lovx)  r—  CO  oa  o 
CM  KA  KA  ro  ro  K^  K\  ka^ 

OAOAOAOAOACJAOAOAOA 
Hr-\r-\i-{r-ir-\r-\r-\rH 


Hi 


CO     ....  . 

KA  

CO  KA^  LOUD  I — CO  OAO 
CM  h-A  K^  ro  KA  K^  KA  KA^ 
OAOACSAOACTACiAOAOACJA 
r*H  [—^        ^^  r~l  r~H  rH  r~H  rH 


^  :  :  :  :  : 

OJ  I  I  I  I  I 
K^  •   .   •   .  • 

CO  KA-ri-  LOVX  r^CO  C!AQ 
CM  KA  KA  KA  KA  KA  KA 
CJAOACJAOACJACJAOACTnCT^ 
r^r-\t-ir-\r-ir-ir^r-{i-i 


Hi 
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Table  g       Corn:    Monthly  farm  price  per  bushel  in  the  United  States,  1930-40 


Yr,  be- 

Sept . 

Weight-! 

pinnire 

]  Nov, 

',  Dec. 

[  Jan. 

Feb. 

]  I'fer ,  ] 

Apr . . 

Morj  [ 

June ' 

July! 

Aug. 

e  d  av , 

Oct. ! 

15 

■  15 

■  15 

15 

IS 

,     15.  ■ 

.15  . 

15 

15 

15 

1/  i 

 i£  % 

Cents 

'— — r — 

C  e  nt  s 

\^Qn.T,  s 

— — - — 

C  ent  s 

uen^s 

tenos 

L-en-vS 

— — v— ~' 
Cents 

0  en  o  s 

Gents 

1930  : 

81.9 

D  O  »  O 

P.A  Q 

Rl  7 

ocs,o 

0  /  .  c> 

O  /  .  / 

O  D  .  O 

Do  ,  o 

R  A  o 

Rn  R 

A"^  P 

■±0  .  £i 

1931 

.  33,4 

O  O  ,  1 

. ^ 

■^1  A 

ox 

CU  .  X 

9Q  A 

9Q  0 

1932 

21.6 

1  Q  4- 

xu  .  o 

1  Q  T 
X     ,  X 

1  Q  A 

iCiJ  .D 

9  Q  9 

oo .  y 

wO  .r± 

4-R  R 

AA  R 

1933 

38.8 

'lO  .  D 

A7  1 

A7  T 
^  /  ,  X 

AR  P. 

D  D  .  w 

RQ  9 
c  y  .  o 

7?  7 

77  A 

1934 

76.7 

7 

oo  ,  o 

RR 

Op  ,  o 

.  D 

P9  7 

Q  A  R 

oO  .  o 

R?  A 

Rr,  R 

o  w  .  o 

7R  O 

1935 

71.8 

56.4 

:  .53,0 

53,5 

55.5 

56,4 

57.2 

60.0 

61,3 

80,2 

103.7 

104,7 

65.5 

1936 

•  97.9 

94.6' 

95,6 

100.6 

103.6 

105  .4 

119.1 

121.2 

117.2 

118.1 

102.6 

93,9 

104.5 

1937 

.  58.9 

48.0 

48.5 

52.2 

51.7 

51.3 

52.7 

52.7 

52.3 

53.7 

48.5 

48.0 

52.0 

1958 

41.9 

40.0 

43.1 

45.1 

43.9 

44.4 

45.4 

48.3 

49.9 

47.8 

45.7 

5  6.,  2 

50.4 

1939 

:  47.6 

46.8 

50.3 

55.2 

54,7 

56.0 

58.6 

63.4 

63.5 

63.1 

63.1 

2/55.9 

Compiled  from  reports  of  the  Agricultural  Marketing  Service. 

1/  Crop  year  ax^erages  by  States,  weighted  by  production,  to  obtain  vreighted  averages 
for  the  United  States,     Corn  sealed  is  included  as  sales  for  years  1937,  1938,  and 
1939,    2/  Preliminary, 


Table  9  ,-  Oats  and  barley:  'Monthly  farra  price  per  bushel  in  the  United  States,1930-4C 


XI  •  us 

ginning 

July 
15 

Aug. 

15 

'Sept , 
■  15 

Oct. 

,  l^Iov.  ] 

15  j 

Dec, 

15 

Jan. 

15 

Feb." 

15  . 

1-ar . 

15  [ 

Apr , 

15 

;  ?.'Iay 
!  15 

.  June 
15 

tWeightf 
:ed,  av^ 

=  1/  ^ 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cent  s 

■  Cents 

1930 

•  33,1 

35.7 

36,1 

34.7 

31.5 

Oats. 

30,7 

50.1 

30.2 

28,6 

26.1 

32 .2 

1931 

:  23.3 

19,8 

.20.0 

20.1 

23.2. 

2  3.0. 

22.7 

22,8 

22.8 

22.8 

21,8 

19,8 

21.3 

1932 

.  17.5 

14.8 

14,4 

13,1 

13,1 

13,0 

13.4 

13.3 

13.7 

17,0 

21,7 

23,1 

15,7 

1933 

39.1 

32.2 

32.3 

27.9 

31,4 

31,4 

32.5 

54.1 

33.9 

32 ,6 

52,7 

38.9 

33.5 

1934 

40,6 

45.8 

50.3 

50.5 

51,1 

53.9 

.54.6 

54.7 

54.1 

53.5 

49,8 

41.9 

48.0 

1935 

32.2 

26.9 

25.8 

27.0 

25,8 

25,5 

25.9 

26.6 

26.7 

25.4 

25,1 

24.3 

26.3 

1936 

•  35.2 

43.0 

43.5 

43.1 

44,2 

48,4 

52.7 

53.7 

0  2  »  5 

54.6 

53,5 

48.1 

44.9 

1937 

42.5 

28.5 

29.0 

28.8 

28.7 

29,1 

30.0 

30.0 

29,4 

28,3 

27.5 

25,3 

30.1 

1938 

:  24,0 

20,3 

21.8 

22.1 

22.5 

24.4 

26,3 

26.2 

26,9 

27,4 

29.5 

29,9 

23.7 

1939 

•  26.5 

25,4 

31.5 

30.3 

32.1 

34.7 

36,3 

57,7 

58 .6 

38,8 

36. G 

52.7  2/31,1 

1940  < 

28.3 

26..  7 

Ear ley 

1930 

40.0 

43.6 

45.3 

•  41.9 

38.3 

38.6 

36.6 

35.3 

34.4 

35  ,2 

35.5 

32.6 

40.5 

1931 

30.0 

28,9 

30.9 

31.6 

35,5 

35.7 

35.7 

'  35.8 

57.2 

37,1 

33,7 

28.7 

32.8 

1932 

24.6 

21,1 

20.1 

18,2 

20.1 

19,3 

18.4 

17.9 

18.3 

23.4 

29,9 

28,3 

■  22.1 

1933 

47.6 

40,2 

42.8 

40,7 

41.6 

40o6 

43.7 

44.7 

43.7 

42  .5 

42,2 

50.9, 

43.5 

1934 

52,6 

63,-5 

78.2 

75,5 

75.9 

•79.7 

80.2 

79.2 

76.0 

74.4 

66.0 

55,0' 

68.6 

1935 

.41,2 

35.1 

37.3 

39,4 

37.8 

37.5 

38.6 

39i'6 

39.7 

38.6 

37.1 

37,0 

37. 8| 

1936 

56,1 

81.3 

82,6 

84.2 

'82.7 

86.1 

90,4 

93.4 

89.9 

£0.0 

86.1 

71,4 

78 .4  ■ 

1957 

64,4 

52.2 

52,8 

52.0 

50.7 

50,8 

54,0 

54.8 

52.9 

50.4 

49.0 

42,9 

54.7 

1938 

!  38,9 

34.5 

35,3 

36.1 

34.7 

36,5 

38.0 

37,6 

38,0 

37.9 

39.2 

39,4 

56.6 

1939 

i  35.5 

34,5 

42,8 

42.2 

42,2 

43.8 

45.9 

46,1 

46,1 

46,2 

45,3 

40.8 

2/40.2 

1940 

.  35.;3 

:  56  ;4 

Compiled  from  reports  -of  the  Agricultural  Marketing-  Service.  .    .  ; 

1/    Crop  year  averages  by  States,  weighted  by  production,  to  obtain  weighted  averages 
for  the  United  States. 
2/  Preliminary. 


TalDle  10.-  Jeed  grains:    Monthly  avera:;e  price  per  "bushel  at  specified  markets 


Month 


Oct, 
Nov, 
Dec, 
Jan, 
re"b. 
Mar, 
Apr, 
May  . 
June 
July 
Aug. 
Sept. 
Average 


Jaly  , 
Aug*-  . 
Sept. 
Oct.  , 
Nov,  . 
Dec,  . 
Jan.  . 
I  eh,  . 
Mar.  . 
Apr,  . 
May  . . 
June  . 
Averaf^e 


1/  Comp; 
New  York 


hi 


Chi ce.^TO,  No.  3  TellOw  icorn  l/'  : Buenos  Aires,  Yellow?  La  Plata  corn  2/ 
1916-37;  1937-38: 19 38- 39M939-^;'  1936-37  :  1937-3^  :_123o-33,  L-lSJSnli 


Cent  s 
106.6 
104. 7 
107.2 
112.2 
111.2 
116.0 
135.0 

13^.9' 

122. 

IIG.U' 

IOU.5 

103.9 


Cent-s 
66.1 

53.  ^-^^ 
56.1 

59..3', 
56.9 
57.9 
5S.6 

57.7 
57.0 
5S.7 
53.6 

^2.7 


Cents 

5+6.0 
51.0 

51.5 
Us.i 

^7.5 
^.7 
51.2 
51.2 
Us.o 
U5.0 


Cents ' 
■  4S.3 

49.7 
56.3 

57.6 

57.9 
62.5 
6S.6 
65. £ 

J/65.3 
66.0 


121.0  57.2 


Cents 

•    Us. 5 
50. U 

5U.7 
56.1 
55.0 
55.5 
52.6 

55.5 
5U.S 

55-7 


Cents 
GO.  3 
6U.9 
73.7 
SU.3 

7S.7 
6s. S 

6S.7 

67.5 
62.3 

6U.3 
55.8 
51.9 


Cents 
■■50.8 
49.0 
59.2 
59.5 
53.S 
5U.7 
50.2 

50.0 
U5.9 
1.6.6 

^li^ 


Cents 
.53.8 

5U,5 
■53.1 

39.2 
35.6 
35.2 
32.5 

31.  U 
33.1 

32.  S 


Chicp.fi'O,  No..  3  TJhite  oats- 1/ 


5/52.S     5/66. s     5/51. s 


19  37-  3S :  19  38-39 : 19  39-^:  19  ^-  Ul:  1937-38 


Minneapolis.  No.  3  harley  6/ 


39.3 

30.3 
32.2 

31.  S 
31. S 

32. 4 
33.5 

32.  s 
32.2 
■31.2 

•29.3 

2G.U 


25.6 
2U.O 
26.6 
25. 4 
26.3 

29.3 
30.7 

30.4 

30. S 

32.2 

3^.0 


28. 7 
29.6 
35.9 
3U.5 
3S.6 
^lO.S 

U2.9. 
U3.O 

U3.I 
I1O.6 


32j"r 
■30.0 


32.0 


Jji^P  35*1 

_28a  3^^, 


70.7 
61.1 

67. 8 

69.3 
68. 5 

71.5 
76.9 
78.1+ 
72,2 
69. U 
66,2 


led  from  Chicago  Daily  Trade  Bulletin. 
Journal  of  Commerce,    j/  2  Yellov/, 


9.J4 

T 


1938-39  ; 
^6.7 
U6.1 

51.1 

U7.5 

U6.9. 

U9.2. 

51.2. 

U9.0 . 

i|-8.6  - 

.  U7.7. 
50. 4 

Us. 8 
Us.  5 


1939-^.:  19UO-U1 


Uo.s 

U1.5 

50.  U 

50.1 
Us. 9 
52.0 

55.1 
5U.I 
53.0 
55.7 
5U.7 


iffiT5 
U1.3 


10, 


Us.s 


Near  futures  compiled  from 
U/    Weighted. .  ^/    Simple  average* 


6/    Compiled  from  l.Iinneapolis  Ds.ily  Market  P.ecord, 

Tahle  IL-  ]?eed  grains:     TJeekly  avez'a'je  price  per  hushel  at  specified  markets 


Week 
ended 


Com 


-.1  _  Oats      _i  Barley 


No.  2 


jni_cago  

'Futures 


1/ 


Buenos  .Ajlres; 
Futures .2/  ] 


Chicago 
No.  3 


l-hecat 


liinneapolis;  Kansas  City 
No  6  3     : Sample  Grade 


jDk.Hd,  Winter 


!  1939-  : 

19UO  : 

-193a_: 

19U0  : 

1939  : 

19UO:  -1^ 

539: 

_iaUO: 

1939:  V 

5UO: 

1939  V 

19^ 

!  Cents. 

Cents 

Cents 

Cent  s 

Cent  s 

Cents  Cents 

Cent  s 

Cents  Cents 

Cent  s 

Cents 

Dec. 

Dec, 

Sei-)t. 

Oct. 

Jiily  Gi 

\  50 

65 

50 

55 

S/50 

S/33 

31 

3U 

U5 

U5 

•68 

■.66 

13! 

!  US 

65  ' 

U7 

55 

8/U7 

35 

30 

3U 

39 

U6 

6U 

,69. 

20! 

:  U5 

65  ■ 

UU 

,  55 

UU 

35 

28 

33 

37 

UU 

6U 

,66 

27; 

.  U2 

66' 

Ui 

58 

U5 

3U 

27 

30 

Uo 

UU 

6U 

'63 

Aug,  3! 

!  U6 

66 

U2 

.  58 

U7 

33 

29 

31 

UU  ' 

U5 

62 

66 

10; 

:  U5 

66 

U2 

56 

U7 

33 

29 

31 

U2 

UU 

6U 

i/S7 

171 

:  U5 

66 

U2 

55 

U7 

3U 

31 

29 

Uo 

Ul 

63 

65 

2U! 

1  Ub 

65 

55 

US 

3U 

31 

29 

Ui 

39 

67 

62 

31! 

.  US 

66 

U6 

57 

UU 

33 

32 

29 

Ul  . 

Uo 

72 

^9 

Sept. 7! 

:  60 

66 

58 

57 

US 

33 

39 

3.1 

U9 

U2 

87 

71 

lU; 

60 

66 

57 

57 

10/52 

31 

37 

30 

U9  ■ 

U3 

79 

70 

21 

:  58 

6-^ 

55 

56 

10./55 

30 

36 

30 

52  ■ 

U2 

sU 

9/7^ 

See  footnotes 

1-6  eJbove.  7/ 

Compiled  from  Kansas 

City  Grain  Market 

3eview, 

5/    Augu-st  delivery. 

1/  No. 

5  Dark  Hard 

77inter. 

10/ 

Octooer  delivery 

• 
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Table  12.-  Byprodact  feeds:    MOnthlj''  average  price  per  ton,  "bacf^ed, 

•   at  S'oecified  narket's  ■•  • 


lionth 


July 

Aug, 

Sept. 

Oct. 

Nov. 

Dec, 

Jan, 

Feb. 

Mar. 

Aor, 


June 
Av. 


Aug, 
Sept, 
Oct. 
Uov. 
Dec, 
Jan, 
Feb. 
Mar, 
Apr. 
May- 
June 
July 
Av, 


 Standard  bran,.  Ilirm ea-poli s  

19  3.6-:  1937- :  1S3S-:  1939-:  19^- 
37    ;  '  38-    ;    39    ;    ^0    :  ^1 


Dol.    ■  Del.  Del. 


25.75 
26.00 
23.60 

25.75 
•30.^ 
32.20 

33.75 
31.30 
33.^5 
36.^5 
32.10 
2^.90 


25.25 
iS.^:-5 
1G.15 
19.00 
ic;.bO 
19.30 
21.90 
20.50 
20.35 
IS,  25 

17. S5 
iG.io 


15.00 
i3.'-io 
13.60 
13.20 
15.20 
16.60 
IS.  10 

IS. 00 

19.95 
21.95 

13, ho 
16.10 


29. 6U-  19.56 


16.71 


Pol. 

ik.  70 

1^.55 
20.90 
IS.  so 

21.00 
20.50 
21.20 
21.90 

22.60 

2U.35 

21.55 
i7.no 


Dol. 
IS.  20 
16.55 


Cottonseed  meal  l/,  Ilemphis 


19  36- 1937-:-  193S-:  19^9-:  19UO- 
37    :    3S    :    39    :    '40 ,  ' ;  hi 


Dol.  • 

33.95 

30.95 

29.90- 

32.25' 

3^-.  20 ' 

3^.65 

3'+.  30 

35.30 

ho.io 

^0.30' 

3^.55 

31.5^ 


Dol. 

26.10 

21.50 

21.95 
23.00 
22.05 
23.25 
22.30 
21.90 
21.40 
20.  SO 
21.25 


DQl. 

22.05 

21.00 

20.  qo 

21.75 

22.^ 
22,65 
21,50 
22.20 
23,20 
23.65 
23.05 
21.55 


Do: 


21.15 
26.05 

25.25 

2S.25 

23.50 
30.10 

29.  so 

30.25 

30.  so 
29.^ 
2U.90 

25.55 


Dol. 
27.10 


3^.3^   22.3s  '22.16  27.5s 


Ilontli 


July 
Aug. 
Sept. 
Oct. 

i;rov. 

Dec. 
Jen. 
Feb. 
Har. 
Apr. 
May 
Jiine 
Av. 


Oct. 
iJov. 
Dec, 
Jaji, 
reb. 
Uar, 
Apr. 
May 
June 
J'oly 
Aug, 
Sept . 
Av. 


Standax'd  ni  ddlinf<s ,  I  linn  ea-p  oli  s 


19  36-:  1937- :  19  "^S-; 
^7    r   ^S    ;  39 


19  39-:  19^ 
ho    :  hi 


Dol.  Dol. 

2-j,ho 

30  c  90 

27.50 

2S.05 

3^.25 

33.20 
34.10 

32.70 
35.35 
37.90 
36.50 
32.50 


Do: 


31.75 
19.65 
19.75 

20.50 
19.50 
19.60 
21.70 
20.45 
20.05 

IS.  00 

IS.  55 

19^75, 


IS. 05 
14.15 

14.S0 

14.  oO 
15.20 
17.10 
17.95 

15.  00 
20.40 

22.45 
21.95 

21.30 


■21  .-90 

19^75 


Dol.  Dol. 

17.55- 

1$;25 
2i.9G 

IS.  75 
21.30- 

20.  so 
2i.l0 

21.25 

21.75 
24.45 

21.40 
21.10 


^2.53    20.77    IS. 00  20.55 


Soybean  ueal  l/,  Cliico.go 


I935-:  I936-:  I937-:  193s-:  1939- 
36    ;    37    :    IS'   ;    39'  :-'4o 


Dbl.      Dol.      Dol.      Dol".'    •  Dol. 


25.60 

24.40 
25.50 

25.15 
23.90 
22.30 
23.10 
24.  SO 
26.10 
3S.9O 

44-.  30 

^9.70 


36.90 
39.15 
43.00 

44.10 
41.50 
hi.  10 
47.60 

4S.35 
39.20 

37.30 
34.90 
•^,4. 20 


2S.S0 

29.50 

2S.S0 
30.00 
29.60 
2S.10 
26.00 
26.30 
25.30 
26.95 
26.15 
27.00 


24. 60- 

24.40- 

26.20- 

26.30 

24.70 

24.45 

24.70 

26.30 

25.35 

2^^.  70 
25.70 
33.70 


'  2S.3O 
32.70 
34.95 
33.90 

■  29.95 
30.45 
29.65 

'  2S.65 
24.40 

■  22.25 
24.60 


15: 


15: 
15: 
15: 
15: 

I  Av 
15 
15 
!<) 

15 


2S.66   4o.6i    27.71  25.9s 


Tj    433  percent  protein.     Compiled '  from  reports  of  the  Agricultural  Marketing  Servicei 
Table  13.~  Byproduct  feeds?     Average  price  per  ton,  bagged,  at  specified  narkets 


Minneapolis 


Mem-ohis 


Clii  cage 


Date 

:     Standard  bran  : 

Standard  raiddliiv-^  Cottonseed 

meal  l/s  Soybean 

meal ,  l/ 

:    1939  ■: 

1940^  .,: 

1939  : 

'  ?.94o  : 

1939  : 

19^40  : 

1919  : 

19^'fO 

:  Dollars- 

DollnjTS 

Dollars ' 

Dollars 

Dollars    Dollars . 

Dollars 

Dollars 

June  11 

!      •16.00  ■ 

17.00 

21.50 

20.00 

23.25. 

25.25 

25.70 

24. 70 

IS 

I  16.75 

IS. 00 

22.50 

22,00 

23.00 

24.50 

26.20 

23.70 

25 

:  16.25 

17.00 

21.50 

•  22.00 

22.75 

23.50 

25.70 

23.20 

July  2 

:  15.50 

16.00 

19.50 

21.50 

22.00 

23.00 

25. 20 . 

21.50 

9 

;  15.00 

IS.  25 

IS. 25 

21.00 

21.75 

23.50 

25.20 

21.70  , 

161 

I  14.75 

IS.  25 

IS.  00 

21.50 

21.50 

25.25 

24.20 

22.20  (1 

23: 

!  13.50 

20.50 

l4. 50 

23.00 

21.00 

27.50 

24. 20 

22.45 

301 

1  14.75 

20.00 

15.75 

22,50 

21.00 

2S.5O 

24.70 

23.70 

Aug,  6; 

14.00 

17.00 

15.00 

17.50 

21.00 

27.50 

24.70 

2^.20 

13: 

l4. 25 

16.75 

14.75 

17.00 

21.00 

26.50 

24.70 

24. 20 

20; 

14.50 

16.50 

15.00 

16.50 

21.00 

26.50 

26.20 

24.20 

27. 

13.25 

16.00 

13.75 

16,00 

21.00 

2S.00 

25.20 

25..  50 

Sept.  3! 

21.00 

17.75 

22.00 

IS.  25 

24. 25 

2S.00 

27.20 

26".  20 

10: 

22.50 

IS.  25 

23.50 

.  19.25 

26.50 

24.25 

37.20 

26. 20 

17: 

21.00 

IS.  25 

22,00 

19.00 

26.50 

24.00 

37.20 

27.45 

1/    hi  percent  protein.     Compiled  fr 

om  reports  of  the  Agricultural  Marketing  Service 

Table  1^.-  Ratios  "betTreen  the  prices  of  feed  grains  and  prices  of  livestock 
and  livestock  products,  "by  months,  average  I92S-32,  annual  1936^^0 


Av. 

192s- 32 

1937 

193s 

1939 

19^0 


Ye<ar 

!  Oct.! 

>  • 

llov.  .* 

Dec,  \ 

• 

Jan. , 

Teb,  j 

Har.  .* 

Apr.!  Hay  iJune  ! 

July  j 

Aug. ; 

Sept. ;  Av. 

Av.l92g- 

Ho 

,^corn 

ratio  1/ 

d.y  ZO 

11. U 

12.0    11.6    11. U 

11.1  11.6 

1932-33 

!  11.7 

11. u 

11. u 

13.1 

11.1 

10, S 

lyjio-j)  ( 

0  x 

Q  1 

Q  1 

r;  7 

7  li      5?  n  on 

(.M-  o.U 

Q  ''i 

11.3 

10.7  9.2 

\  15.2 

16.2 

ik.l 

13.3 

15. s 

lU.l    1U.2  IU.9 

0 

9.0 

1U.5 

15. S  lU.g 

:  17.5 

16.7 

1U.2 

1^.2 

16.2 

15.6 

Ik, 2    13.0  12.J+ 

12.3 

12.3 

13. s  1U.5 

:  l'l.2 

12.0 

9.6 

9.0 

S.9 

0.0 

S.7     S.i  7.6 

9.1 

3.k  2/9.9 

\  Jon.| 

« 

i^et.; 

• 

Har. ! 

Apr.; 

Hay  ; 

• 

June 

• 
• 

t                    t  • 

July  !Aug.  !Sept,! 

Oct.; 

• 

IJov. ' 

• 

• 

Dec. ; Av, 

i  Atr 

!                                                Seef-com  ro^tio  3/ 

19  20-32 

:  15.2 

iU,7 

15.0 

15.0 

1^.9 

15.5 

15.7    16.4  17.5 

IS. 5 

IS. 3 

17.5  16.2 

^JJ 1 

5  9.5 

9.2 

9.3 

s.o 

S.3 

9.9 

11. s  13,5  13.0 

19.3 

19.9 

16.0  12.3 

:  13.7 

13.7 

II+.6 

1U.7 

13.3 

16.7 

IS. 2    19.2    19. S 

23.1 

21.  S 

19.9  17.2 

19  "^9 

:  20.1 

21.1 

21.7 

20.  S 

IS. 9 

IS.O 

19.4    20.2    IS. 9 

20.2+ 

19.4 

17.0  19.5 

I9U0 

!  16.2 

15. s 

16.1 

16.1 

1U.3 

1U.7 

16.0  lb.72/LS.O 

Batterfat 

-feed  ratio  k/ 

Iav.  ! 

192S-32. 

:  31.2 

29.1 

29. U 

2S.1 

26.  U 

25. U 

26.2    29.7  32.4 

37.6 

3s. 1 

3S.S  31.0 

1937  : 

.  19.5 

IS.  7 

19.3 

16. S 

16.1 

16.7 

17.6    21.9  2U.7 

35.1 

^0.7 

U2.7  2ik2 

193s  : 

35.3 

32.1 

31.7 

2S.7 

27.0 

2S.6 

27.5    30.5  30.1 

33.0 

3^.2 

3U.6  30. S 

1939  : 

30.7 

30.7 

27.7 

25. s 

2I+.2 

2^-1-.  U 

26.2    2S.0  2U.9 

30.2 

31.2 

29. U  27. S 

19^0  ! 

29. U 

2S.3 

26.5 

25.0 

24.0 

23.7 

25.6  26.7^7.7 

?eed-egg  ratio  6/ 


4.63 

S.32 

5.31 
5.22 

6.U9 


0.00 

9.77 
S.96 
5.S6 


6,9^ 
9.S6 


7.32   7.55   7.31  6.75 
10.65  11.93  11.56  10,39 
6. 9!+   6.17   5.S2  5.30 
6.50   7,02   7.05  6.11 
5.93   7.SU  S.31  S.U5  7.1s 


6.S7 
6.0U 


6.03 
S.59 
4.53 
5.^3 


5.05 
7.0s 
3.  SO 
5.61 


U.12 
U.S5 
3.26 
1+.6S 


3.33 
3.S6 

3.03 
h.2h 


6. so  ^6.26 


3.32  6.21 

k,is  9.31 
3.50  5.5s 
5.57  6.04 


1/    Num"ber  of  "bushels  of  com  required  to  luy  100  pounds  of  live  hogs,  "based  upon 
the  average  monthly  price  of  hogs  and  of  ITo.  3  lellov/  corn,  "both  at  ChicGgo. 
2/    Week  ended  Ser;ptenl)er  l4, 

3./    Honthly  average  price  of  "Beef  steers  from  the  Com  Belt,  sold  out  of  first 
hands,  at  Chicago  for  slaughter,  all  grades",  per  100  pounds,  divided  "by  monthly 
average  price  of  IJo.  3  Yellow  com  per  "bushel  at  Chicago.  ' 
ll  4/    Average  price  per  pound  for  "butterfat  received  "by  producers  on  the  15th  of 
each  month  divided  "by  the  average  price  of  dairy  feed  (mixture  of  corn,  oats,  "bar- 
ley, and  cottonseed  nesl)  -per  pound. 
5/    Estimated  for  ■',7eek  ended  Septen"ber  l4, 

5/    Average  cost  of  poultry  ration  (corn  62  pounds,  -wheat  ik  pounds,  oats  S  pounds, 
"barley  2  po-ands,  "bran  9  pounds,  and  tenlrage  5  pounds)  per  100  pounds  in  the  United 
States,  divided  "by  the  United  States  average  price  per  dozen  received  for  eggs  "by 
farmers.    Averages  weighted  "by  fi:ced  egg^p reduction  cycle. 


FdS-14  -  lU  - 

Table    I5.-  Grains  used  in  the  production  of  elcohol,  distilled 
spirits,  aiid  fermented  nalt  liquors,  1929-40 


Year 
beginning 
<July 


C  orn 


Bsr ley 


Alcohol   :  Fer- 
and  dis.-:  mented 
tilled  :  ir.alt 
spirits ;  liquors 


Total 


1  000 

"Ki  I It  p  1  c: 

1929 

.  9,966 

1930 

;  2,454 

1931 

4,. 848 

1932 

5,818 

1933 

•  12,777 

1934 

20,56.6 

1935 

31,325  : 

1936  : 

36,242 

1937 

19,827 

.1938 

.  18,087 

1939  . 

18,954 

1,000  1,000 


r Alcohol  : 
; and  dis - 

tilled  ; 

spirits 

~7oo~" 


Fer- 
mented 

malt 
liquors 
~1~00~ 


Total 


:Rye  for 
ralcohol 
:and  dis- 
:  tilled 
:  spirits 


TJheat  for 
alcoho 

and  dis 
tilled 
spirits 


1,000  1,000 


1,000 


bushels     bushels    bushels    bushels    bushels    bushels    bushels  bushels 


227. 
170 
116 
1,011 
4,587 
6,0S6 
8,0.35- 
7,555 
6,69  7 
7,423 
7,384 


Compiled  from  reports  of  the 


10,193 
2,624 
4,964 
6,829 
17,364 
26,652 
39,860 
45,797 
20,524 
25,510 
26,838 

Sure  au 


993. 
.  963. 
757 
838 
4,142 
7,202 
9,958 
10,356 
5 , 5  34 
.  4,912 
5,012 

of.  Interne 


3, .556 
2,957 
2,577 
10,278 
38,325 
46,143 
5.2-,  198 
53,207 
55,076 
51,823 
52,385 


.  4,551. 
3,920 
3,334 
11,116 
42,467 
53,345 
62,156 
68,533 
60,810 
56,735 
57,377' 


208 
6,385 
218 
564 
4,509 
10,240 
12,835 
11,633 
6,055 
5,495 


11 

26 

.3,091 
6 
44 
51 

51 
39 
56 
30 


Table  l6«-  Feed  grains:  Production 
1930-54  averege,  and 


il  Revenue,.  Alcohol  Tax  Unit. 

in  specified  countries, 
1938-40 


Crop  by  countries 
reported  in  1940 


1930-3': 


19.38 


1959 


1940 


:  Percentage  19' 
:      is-  of  1939 


i 


9  a  «  t 


CORN 

United  States 
Hungary  ...... 

Yugoslavia   

I'lanchur  ia  

Total  4  coimtries 
•OATS  ■ 

United  States  

Canada  .............. 

Greece  

Hung ary  ,.....*  

Rujnania  •.•»......... 

Yugoslavia  

Algeria  

Turkey  

Total  8  countries 
BARLEY 
United  States  ....... 

Canada  

Fngland  and  Wales  ... 

Greece  

Hung  ary  

Rumani a  .............. 

-Algeria  

Egjrpt  

Japan  

Turkey   

Total  10  countries 


1 

,000  bu. 

1 

,000  bu.' 

1,000 

bu . 

1 

,000  bu. 

Pet. 

2 

,■289,614 

2 

,562,197 

2,619 

,137  . 

2 

,297,136 

87.7 

72,943 

104,799 

91 

,906  . 

121,804 

132,5 

158,993 

187,229 

159 

,269 

151,566 

95.2 

67,767 

93,844 

97 

,634 

134,126 

137.4 

c 

,539,317 

2 

,951,089 

2,967 

,946 

2 

,704,682 

91.1 

9.85,003 

1 

,068,431  . 

937 

,215 

.1 

,206,901 

■128.8 

350,068 

394,593  . 

408 

,432 

430,413 

105.4  ■ 

6,810 

9  294 

10 

,447 

11,988 

114.8 

19,125 

21' 332 

25 

,209 

29,211 

115.9 

52,899 

31,903 

33 

,54  8 

31,002 

92.4 

20,992 

22,496 

23 

,993 

17,912 

74.7 

11,014 

10,892 

15 

,157 

6,900 

45.5 

10,415 

13,149 

20 

,351 

24,802 

121.9 

1 

,456,327 

1 

,577,140 

1,474 

,352 

1 

,759,129 

119,3 

213,671 

253,005 

276, 

,298 

304,955 

110.4 

75 , 202 

102,242 

103, 

147 

110,538 

107.2 

26,880 

37,475 

37. 

,053 

45,833 

123.7  1 

8,678 

in, 154 

10, 

,160 

11,023 

108.5  ^ 

29,226 

33,252 

36 

,264 

33,069 

91.2 

73,564 

»  38,222 

37 

,498 

30,921 

82.5 

■  35,380 

26,957 

50 

,524 

15,000 

29.7 

10,107 

10,636 

10, 

,941 

11,069 

101.2 

74,803 

64,186 

81, 

,666 

74,158 

90,8 

69,845 

110,448 

105. 

,392 

104,259 

93.9 

617,356 

686,635 

748, 

,943 

740,825 

95.9 

Compiled  from  official  sources,  from  data  received  prior  to  Septem.ber  26,  1940. 
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Statistics  for  bringing  up  to  date  and  revising 
"Feed  .Statistics"  (FdS-7  Sup.)  l/ 


Page  Table 


Gram 


Corn 

Oats 

Berley 

Total 

sorghums 

7 

3 

1939 

2,619,137 

937,215 

276,298 

94,962 

83,102 

1940 

2,297 

,186 

1,206,901 

304,955 

90,950 

125,793 

9 

5 

1939 

1,961 

,834 

734,004 

189,062 

■  71,214 

24,268 

1940 

2 , 252 

,556 

1,155,997 

296,347 

88,680 

60,002- 

10 

6 

1959 

947 

,526 

265,639 

34,655 

31,613 

1940 

984 

,553 

41  397 

35,194 

11 

7 

1939 

1,014,308 

468  365 

154,407 

39,601 

24,268 

1940 

1,268 

,003 

741,433 

254  950 

53,486 

60,002 

25 

22 

Apr  • 

11 

,958 

lay 

12  515  Jun^^" 

24,062 

July  22, 

496  Aug. 

26 

23 

iipr  • 

10 

,009 

17,273  June 

15,969 

July  15,456  Aug, 

27 

24 

2 

,966 

June 

1,373  Total 

78,147 

July    4,270  Aug. 

28 

25 

4 

,391 

June 

2,551  Total 

65,359 

July    3,104  Aug, 

29 

2S 

I.Iay 

5 

,997 

June 

3,847  July 

2,870 

Total  92,880  Aug, 

30 

27 

1:0V. 

6 

,925 

Ceo. 

6,3£5  Jan, 

7,248 

Feb.  7,0 

76      Mar . 

Apr, 

7 

,042 

May 

7,607  J\me 

6,390 

July    t»,123  Aug. 

33 

28 

Apr. 

62.5 

May 

63,6  June 

65.8  July(jTo.2)  65 

.3  Aug. 

35 

29 

Jujie 

35.1 

July 

32.4  Aug. -July  36.6 

July-Jme  35 

.9  Aug, 

36 

30 

May 

54.7 

June 

46.3  July 

44,5 

'  Av.  49 

»2  Aug, 

40 

34 

Apr  • 

1.10 

May 

1 .14  June 

1.17 

July      1.12  Aug. 

40 

35 

Apr. 

1.00 

May 

.96  June 

,79 

July        . 73      Aug , 

1937-38  av. 

.83  - 

1939-40  av. 

2/  .60 

41 

36 

Corn-Oats,  I?ar 

•  1.5 

Apr,  1,5  Iv 

'ay  1.7    Jvins  1.9    July  2,2  Au 

Total  , 
4  graiiJ 


97,289 
94,472 

71,894 
90,360 


Corn-Barley,  Mar,  1,2    Apr.  1.3    May  1.4    June  1,6    July  1.7 


42 

37 

Apr. 

8,7  May 

43 

33 

Apr , 

16.1  May 

44 

39 

Apr, 

25.0  May 

45 

40 

Apr. 

5,31  May 

46 

41 

ilcv. 

393.4  Dec. 

Apr, 

357.9  Juy 

54 

52 

Apr, 

8.29  Kay 

1937-38 

av.  8,84 

75 

63 

1940 

:    Chicago  Mo. 

8.1  June 
14 . 3  June 
24.0  J-.me 
8.48  June 
376,5  Jan, 
399.4  June 
8.32  June 
1938-39  av. 
3  Ye  11 017  Feb. 
May  68.6     Juno    65.8  , 
Buenos  Aires  La  Rata  Jan, 
•  Apr.    34.5    May  32.0 


7,6  July 
14 . 7  July 
23.7  July 
8.45  July 
400.2  Feb. 
402.1  Total 
.    7,71  July 
6.76 

57,5  Mar. 
July  (No.  2) 
46,4  >eb. 
June  29.9 


67  1939-40; 


1940-41-: 
68  1939-40: 


1940-41 


9.1 

16.0 
25.6 
7.18 
364.3 
4,945.6 
7-.  10 
1939-40  av. 
5  7.9  Apr. 

65.3  Aug. 
38.9  Mar. 
July  32.1 


6  • 

Aug. 
Aug. 
Aug. 
Aug. 
Aug. 
Mar . 

Aug. 

7.90 
62.5 

66.0 
38.3 


40,281 
55,166 

19,142 
11,978 
13,546 

6,818 
14,155 

6,874 
15,450 

ee.oi 

30  ,o" 

41,3  ' 
1.03 
.67 

.  2.4 
,  1.7 
9,4 

16.7 
26,7 
6,80 
427.6 

7,1G 


'Beginning  September  converted  according  to -official  exchange  ' 
rate:  Oct.  25.9  Hov.  25.1  Dec.  30.6  Jan.  32.9  Feb.  32,^ 
Mar.  31.0  Apr.  31.5  l.iay  28.4  Jime  25.9  July  25.3  av.  28^ 
Aug,  23.0 

Beginning  September  converted  according  to  official  exchange 
rate:    Oct.  38.7    Nov,  38.4    Dec.  43.7    Jan*  45.5    Feb.  47.4  j 
Mar.  46.6    Apr.  46.2    May  36.5     June  29.6    July  30.1  av.  39,7 
Aug.  29.5 


17  For  revisions  not  shovm  on  this  page,  see  complete  set  of  revisions  in  the 
Feed  Situation  of  June  27,  1940. 
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